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IEW. 


OF THE 


SLATE 


OF THE 


British NATION. 


THurfday, July 6. 1710. 


of Trade ; and being on the African- 
Company Affair, am Dire@ing my felf 
tothe Creditors of the Company. Ic isa 
private Affair, tho’ of a publick Nature ; 
and therefore I cannot go on fo faft upon it 
as otherwife I might: But I propofe,be/peak- 
ingthe Readers Patience, to go thro’ with it 5 
the thing being really of as much Confece 
quence as any Debate of Trade can be fup- 

pofed to be to this Natior. 
I have alittle reflected on the Creditors, 


[= now going on with the Subjeét 


_ as not willing to be paid: T’heCharge feems 


hard, but I explain’d my felf upon it, and 


_ fefer them to that Explanation: He that 


will not clofe with every propable Offer 
which is honeftly made with delign to pay. 


him, cannot be (aid to be fufficiently willing 
to be paid. 

I know this would of Courfe lead me to 
{peak of the feveral Propofals made by the 
prefent Company to their Creditors, and 
which Iown it feems very ftrange to me, 
the Creditors have not come into with open 
Arms; and I fhafl fay fomething to them, 
tho’ I may perhaps {peak the lefs, becaufe 
fome of thofe Propofals are now Tranfacting ; 
being not willing to fhew my felfa Pasty, 
and indeed having no Intereft to Maunage 
on one fide or another; and as 1 am re- 
folv’d to maintain that perfeét Neutrality 
I am now in, with refpe@ to {ntereft, fo I 
pteferve by ita liberty of Speaking very 
freely, and plainly on both fides 5 a Uf 
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fhould not pleafe on either fide, I am not 
Solicitous. If I could ferve both fides, and 
by ferving both, add one Step to joining 
all fides in a general Concurrence to the 
Prefervation of the Trade to the Nation, 
which in fhore muft not be loft, and cannot 
be wanted by the Nation: Jf I can do this, 
whether I have pleafed any of the Parties 
or no, will be the Jaft Queftion J (hall ask. 


I have faid in my laft on this Head, That, 


the Company is ABLE to pay their Debts, 
and if their Propofals are fincere, appear 
WILLING to do it;‘if both thefle ap- 
ear, their Folly muft rife up almoft to 
adnefs that ftand out. I fhatl fearch for 
«hefe three things, and {ee if they can be 
made out. f 
In order to make out the Firft, I think 
the Ability and Sincerity of the Company 
will both appear beft in examining the 
Probability of their Propofals. I thal rea- 
dily confefs, aod leave it upon Record a- 
gainft the Company, That if their Propo- 
fals have not been Rational and Pra@icable, 
it will be aterrible Article agaioft their 
Sinceriry ; and I muft at the fame cime 
add, If theic Propofals have been both 
Rational and Praéticable, it will lye as 
fairly againft the Creditors for not giving 
their due Affiftance to the Company, to 
obtain fuch Helps as might put in Execu- 
tion the probable Metheds of paying their 
Debts; nor will itleave them without fome 
Repsoach upon their Honefty, as having 
certainly fome othec Views before them, 
than obtaining their Due; and what can 
that be lefs than Juiniog with, and A&ing 
in the Capacity of Separate Traders to 
ruja the Company, that they may build 
fome of their other Schemes upon the 
Rubbifh of the Company, expecting to 
make good their Lofs cne way, by their 
Gainthe other; and this points efpeciall 
at fuch, who are Separate Traders, aaa 
Bond Creditors alfo. I will not fay any 
Separate Traders have laid out Money io 
Bonds on a ofe, that being Creditors 
they may ftand out, and prevent the ac- 
cepting the moft reafonable Propofal; but 
¥ mutt own, IL have heard it iso, and feac 
the Truth of it Jf it be srue, ’tis a Plot 


of the leaft Humanity, as welf as Honefty, 
that I believe this Age can Parallel ix 
Thade. Thenumerous Families that muft 
lofe by the Confequence, and many perhaps 
be ruin’d by it, will be ftandinog Teftimo- 
nies of it, without any farther Enlarge- 
ment of mine 5 yet I may in time {peak 
to it farther. 

T am come now to the feveral Propofals 
made by the Company, for Sarisfaétion of 
their Creditots; and the Firft, if 1 remem- 
ber right, was in the Propofal of a New 
Company made to the Parliament, of 
which I believe this fhore Note may ferve 
for an Abftra&, 


That upon the fetling a New Company 
with exclufive Privileges, the ‘dead 
Stock of the Company thould be Ke- 
ceiv’d as fuch a part of the New Stock 
to be Subfcrib’d ; the Valuation to be 
made, as fhould be fettled by Parlia- 
ment. 

That the Company’sdead Stock, which © 
then woald become a Subfcription, 
together with all their quick Stock, 
fhould be fubj:éted tothe Payment of 
all theic Debts Principal and Intereft, 
io the firft Place, and the Remainder 
to be Divided upon the Shares. 


[he Honefty of this Propefal no Body 
cay deny; buc the Probability of it, is 
what I am to Enquire into. Bythe Pro- 
bability Jam to be underftood three ways, 


1. The Probability, that a Parliament 
would accept ir. 

2. The Probability, that Subfcriptions 
would have come in upon it. 

3. The Probability, that it would have 
amounted to a Sum fufficient to pay 
their Debts. 


I muft own to believe the Affirmative of 
allthe three; and tho’ I do not, nor in- 
deed is there need to come up to the 
Height of all thofe Bftimates of dead Stock, 
which the Company thought fit to give 
in 5 neither onthe other Hand cao I think 
It juft, that the Forts, Caftles, Faétories, 

Houles, 
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Houfes, @. of the Company fhould be 
Valued a: Old Woed and Stone, and Sold 
aS meer Materials of Building 4 a Thing 
fome Folks thought was a Favour too big 
for them to grant. 

But taking thefeBxtremes by the middle, 
and making due Allowances on both tides, 
I think indeed, fpeaking wth the utmoft 
Impartiality, the Forts and Cafiles be= 
longing to the Company, shofe ridiculons 
things , and which the Separate Traders 
have pretended to make fuch Sport with, 
ought to have been Receiv’d by any New 
Company at a Reafonable Valuations which 
Valuation, befides the meer Stone and 
Timber of the Buildiegs, ought to be 
Rated under thefe feveral Regards. 


1. As they are Fortifications Ufeful to 
the Trade, and which the faid New 
Cor: pany cannot be without. 

2. As they have Co immenfe Sums to 
the Company, to maintain. 

3. As the Company allow’d a very con- 

. fiderable Sum to the Company that 


went before them, for the firft Pof- 
feffion, in the fame manner as thoy 
now-propofed to anew Company. 

4 As the Dutch or French, or ocher. 
Neighbours and Rivals in the Trade, 
Would be content to Purchsfe them 
of the Company at great Rates ; and 
if you will not Buy, you.ought not to 
hinder them Selling to others chat will. 


Thefe, and many other Confiderations 
which I may {peak toin their torn, make 
the Valuation uf the Company’s Forts and 
Caftles not fo unreafonable as has been 
fuggefted ; and all together ferve to make 
their se from thence for the Payment 
of their Debts very Probable, and coafe> 
quently Sincere. 

I hall next examin the reft of their Pro- 
pofals, and che Probability of thele being 
Able to pay the Creditors, or of enabling 
the Creditors to pay chemfelves 3 and chen 
the Queftion, Why the Creditors are not 
paid, willlye upon themfelves to Anfwer, 
Dot me. 


MiscELLANEA. 


HE Coal-Trade I thought would not 
have cali’d upon me any more——I] 
lovk’d upon that Affiir as djcurn’d to 
New-Caf{lle —— Where it has made o0 little 
Diflurbance, and is like to make more— 
The poor Keelmen,convinc’d that the Com- 
bnation I have fo often mention’d,has been 
the only Reafon of the [aterruption of the 
Trade, have reloly’d not to Work, nor to 
let any vithele Fraternity Work (and with- 
out them no Ship can be Loaded) fo that 
feveral Ships which have come thither, and 
would have Loaded the Coals of fuch 
Owners as are concero’d in the Contract, 
were fain to go out of the River again, and 
B0 to Sunderiand for Coals ; fo thac che 
whole River ot Tyne lyes vacant 3 and is like 
to do fo, till the Gentlemen think fit to 
break up sieir Oppreffive Coal-Chamber, 
and lay the Trade opens come back to their 
former Meature and Price, and take of 
the Advance they have made upon the 
Trade by vertue of the Combination. 


I know the poor Keelmen have been re- 
prefented to the Government as T umultue 
ous 3 and perhaps they may have threatned 
the Perfons that have brought all this Mi(- 
chief upon them : Indeed, what could any 
Body expe€& from above 4000 Poor Men, 
moft of whom have Families, who by the 
unhappy Projeé of 20 0r 30 Men, for their 
meer private Gain, are at once depriv’d 
of their Employment, and by confequence 
oftheir Bread, I muft tell you,Gentlemen, 
had fueh a Step of Trade, and in fuch a 
manner, happen’d to your Weavers in 
Spittlefields, the Authors muft have fied 
the Fown before now, 

However, the poor Keelmen nave hi- 
therto been as pacient as any one could 
expe& them to be ; and care is takea by the 
Government for keepiog the Peace. But all 
this will not make the Keelmen Work. 
No, Gentlemen, nor can you by any Law, 
orany Force, thes our juft Goveramens will 


ufe, make them Work. If it. be asked by 
whar 
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‘what Law a Combination of that kind can 
belupported,{ would Anfwer that Queftion 
by a Queftion, By what Law has the Coal- 
Office, as they call it, been Ere@ed: By 
what Law have they Fin’d the poor Kect- 
men, and fubjeéted them to Penalties upon 
not complying with their Dire@ions ¢ Find 
me a Law for this, and 1’il finda Law for 
Keelmen’s committing all the Violences 
imaginable And I cannot but put the 
Gentlemen in mind, that they would do 
well to prepare fome Arguments againft 
next Parliament,to defend the Proceedings 
of thac New Star-Chamber, I mean their 
Arbitrary Coal-Office; where I can aflure 
them, they will becall’dtoAnfwer. 

Moft juft isit therefore, that the Privy- 
Council has written to the Magiftrates of 
New-Ca{le, to Enquire into thele Things, 
which are the Caufes of the reft; and to 
give her Majefty an Account of them : For 
things are now come to that Height, that 
they muft be examin’d to the Bottom 5 apd 
fince the Coal-Owners do not think fit to 
abate, or alter their oppreflive Meafures, 
the Publick muft interpofe. 

My Lord Mayor of London has very 
‘Honourably fearch’d into the Mifchief here; 
and has not only found the true Syurce of 
it tobe, as bas been faid, in the Combina- 
tion ofthe Lightermen 3 but has us’d them 
as they deferve, feiz’d their Office-Buok, 
curb’d their Haughtinefs, and taken proper 
Meafures to check their corrupt Praéices 
for the Future : So.that if the Coal: Owners 
continue their Sallary to-chem, it muft be 
be paid without being Ern’d, for the Fu- 
sture ; for it will be no more in their Power 
to Command the Market. Their Influence 
on the Buyers begins Daily to leflen—_—— 
andI doubtnot, when the Magiftrates of. 
New-Caftle come to make the like Enquiry, 
jn Obedience to her Majefty’s Letter, they 
will-deliver the Trade from thefe Fetters, 
and endeavour to difcountenance, and dif- 
courage a Combiaation, that has already 
brought fo much Mifchicf to the Trade, 
and is big with fo much more, 

‘Let any Body but View the Craft of 
thefe Men.in one Article, viz. The inceffact 
Apprication they have made to break the 


Agreement of the Mafters—-We are told 
they found a falfe Brother among them the 
laft Week, who contrary fo compaé, broke 
ground, and fet Sail from Harwich, where 
they all agreed to wait till all were Deli- 
ver’d at London —— This little Treachery 
made indeed a great Breach, and above 
200 Sail follow’d the Example: So ready 
are Mento Divide, and fall off from one 
another, let their own good be never fo 
much in the Bottom of it, ifthey can but 
make a private Advantage. 

But when thefe Gentlemen came into 
Yarmouth-Roads, and their Owners came 
toexamin the thing, they found both the 
Knave,and the Knaverys and immediately 
commanded the Mafters every one of them 
to go back again to Harwich, and there 
to remain till all the Ships in the River 
were Arriv’d, which was obey’d; and he 
that was their Captain to bring them out, 
was fore’d to be their Captain to carrythem 
back. The Scarborough and Whitby Ships 
are indeed Sail’d, but they are all gone to 
their own Ports, and have engag’d not to 
ftir, till the reft of the Fleet comes up. 

Two things appear from this,which I can 
bat jaft name, but may {peak to hereafter. 

1. That the Mafters are not the Men 

fingly, that have brought this Matter 
to fo firm a Conftitution, but their 
Owners oblige them to it——And it 
appear’d at rarmonth on the-Occafioa 
above, fome being unwilling to go 
back to Herwich-——Upon which their 
Owners exprefly commanded them, 
either to go back, or to bring their 
Ships into the Haven,aad lay them ap. 
2. That adhereing firmly to the Agree- 
ment, is not fo difficult a thing as the 
Lightermen imagin’d ; and that unlefs 
the Contraé& at New Caffle be regu- 
lated, the Ships will not be broughe 
to Sail. : 

It is ask’d by fome, What fhall they do 

when they come to New-Caftie ? And how 


will they proceed then? I cannot tell how 


they will, but I can tell how they may 
proceed to toe effe&tual putting an End to 


this Oppreffion, if they pleafe; of which — 
hercafter. 


ere a 
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